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The extent of the perception of Auditors in Egypt to the effect of Changes in
some international Audit Standards Relating to Disclosure on Their
Evaluation of the Audit Risks - Field Study

Abstract:

This study investigates to what extent auditors perceive in Egypt the
proposed changes to Some of the international auditing standards, this can be
executed by disclosing their assessment of audit risks. The assessment is carried
out through a theoretical and field studies. So, motives of IAASB are shown
through the theoretical study for achieving some suggested changes and also
dealing with some to the international auditing standards, through a review of
those changes of each standard and identify how those changes agree together.
The study found that the concept of disclosure when reviewing the financial
statements are no longer limited to the financial Statements and complementary
notes, but it was extended to include non-financial disclosures. The study also
proposed changes from the perspective of concepts of relative significance and
audit risks. In the field study, the research hypotheses were investigated, the first
hypothesis testing showed that the majority of the auditors in Egypt recognize
proposed changes to some of the international auditing standards, and that the
degree of perception varied according to the auditors' experience in favor of
auditors with more than 10 years of experience and showed a different degree of
auditors acceptance to the proposed changes according to the standard supposed
to be amended. Testing the second hypothesis showed the majority of the
auditors in Egypt, recognize the expected effects of the proposed changes to their
professional judgments. Finally testing the third hypothesis test showed that the
majority of the auditors in Egypt accepted the mechanisms proposed by the
researcher to face supporting auditors to comply with these changes.

Key Words: auditor - ISAs — Proposed Changes - Disclosure — Materiality -
Audit risks.
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(*) Addressing Disclosures in the Audit of Financial Statements.
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